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thereon receipts on account of the indebtedness represented by their
respective claims from all sources other than from such dividends and from
the funds and property so held in such special account. As used in this
paragraph, with respect to any claim, the term “dividends” shall include any
distribution with respect to such claim, in bankruptcy or receivership or in
proceedings for reorganization pursuant to the National Bankruptcy Actor
applicable State law, whether such distribution is made in cash, secunities, or
other property, but shall not include any such distribution with respect to the
secured portion, if any, of such claim. The court in which such bankruptcy,
receivership, or proceeding for reorganization is pending shall have junsdic-
tion (1) to apportion between the Trustee, the Bondholders, and the holders
of other indenture secunties, in accordance with the provisions of this
paragraph, the funds and propenty held in such special account and the
proceeds thereof, or (ii) in lieu of such apporuonment, in whole or in par,
to give to the provisions of this paragraph due consideration in determiniag
the fairness of the distnibutions to be made 10 the Trustee, the Bondholders
and the holders of other indenture securities with respect to their respective
claims, in which event it shall not be necessary to liquidate or to appraise the
value of any securities or other property held in such special account or as
secunity for any such claim, or to make a specific allocation of such
distributions as between the secured and unsecured portions of such claims,

or otherwise to apply the provisions of this paragraph as a mathematical
formula.

Any Trustee who has resigned or been removed after the beginning of
such four-month period shall be subject to the provisions of this § 14.04(a)
as though such resignation or removal had not occurred. If any Trustee has
resigned or been removed prior to the beginning of such four-month period,

it shall be subject to the provisions of this § 14.04(a) if and only if the
following conditions exist:

(1) the receipt of property or reduction of claim which would have
given rise to the obligation to account, if such Trustee had continued as
trustee, occurred after the beginning of such four-month period; and

(1) such receipt of property or reduction of claim occurred within
four months after such resignation or removal.
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